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el Performance against targets
CCRIFSPC Fbonse

ACCRIF met mosf our strategidargets

Total number of targets 20 30
Number of targets applicable to policy 19 25
year

Number and percentage of targets met 14 (73.7%) 16 (64.0%)
surpassed

Number and percentage of targets not 5 (26.3%) 9 (36.0%)
met

Performance against targets for policy year 2014
2015 will be determined after the end of the year

\l !! (May 31, 2015)







In 2014 CCRIF was
restructured into a segregated
portfolio company (SPC) to

facilitate offering new
products and expansion into
new geographic areas and is
now named CCRIF SPC. The

new structure, in which
products are offered through

a number of segregated

portfolios, allows for total
segregation of risk.

I8 New Legal/Financial Initiatives

The Caribbean Catastrophe Risk Insurance Facility

In July 2013 the World Bank
Issued its first ever cat bongl
the US$30 million transaction
Ad GUKS TANALU
created Capitaat-Risk Notes

Program and will address

earthquake and tropical

cyclone risk in the CCRIF
member countries.
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CCRlFm Expansion into Central Ameri#

Soon, CCRIF is expected to expand its
membership to include countries In

Central America through a partnershif —"/
with COSEFIN

Supported byCARICOM, COSERh¥,
World Bank and th&S Department of
the Treasury
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8 member countries purchased Excess Rainfall
Policies for 2014/2015

Anguilla
Barbados
Dominica
Grenada
Haiti
St Kitts &Nevis
Saint Lucia ———

St Vincent & the "
Grenadines PR Bictiotos: 21t Novesber, 2014 Mo us

Caribbean Sea
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and Achievements 2013-2015




CCRIFSeC
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For 2014/2015

15 TC policies (Baham
did not renew policy)

13 EQ policies
8 XSR policies

Countries can use up t
50% of their
Participation Fee to fun
premium

CCRIF offered two
premium discount
options: 25% discount
on TC and EQ and up
50% discount on XSK

Total payouts to date:
US$ 35.6 million




CCRIFSPC Payouts to Date

The Caribbean Catastrophe Risk Insurance Facility

Payouts during 201:2015¢ all on Excess Rainfall policies

Country Affected | Payout (US$)

Tropical Cyclone Gonzalo, Octob Anguilla 493,465
2014
November Trough,-8 November Anguilla 559,249
2014
November Trough,-8 November St. Kitts & Nevis 1,055,408
2014
Trough System, 21 November  Barbados 1,284,882
2014

Total for 20072014: 12 payouts to 8 countries on Tropical

Cyclone, Earthquake and Excess Rainfall PolicleS$85,572,474

I. ! All payments made within 14 day
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Scholarship
programmedor UWI
and other universities
within and outside of

the region

Expansion of ECA Stu
in the Caribbean

Regional Internship
Programme NEW

Partnerships with
regionalorganisations

Climate Risk Adaptatia
and Insurance in the
Caribbean project

Small Grants
Programmeg NEW




